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Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.

American Airlines Group Inc. Yes No O
American Airlines, Inc. Yes No 0O

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act.

American Airlines Group Inc. Yes [ No
American Airlines, Inc. Yes [O No

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange
Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been
subject to such filing requirements for the past 90 days.

American Airlines Group Inc. Yes No O
American Airlines, Inc. Yes No 0O

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to
Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was
required to submit such files).

American Airlines Group Inc. Yes No O
American Airlines, Inc. Yes No 0O

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting
company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company,”
and “emerging growth company” in Rule 12b-2 of the Exchange Act.

American Airlines Group Inc. Large accelerated filer O Accelerated filer Smaller reporting company O Emerging growth company
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American Airlines, Inc. [J Large accelerated filer [] Accelerated filer - . company [] Emerging growth company
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American Airlines Group Inc. : O
American Airlines, Inc. = z O

Indicate by check mark whether the registrant has filed a report on and attestation to its management's assessment of the effectiveness of
its internal control over financial reporting under Section 404(b) of the Sarbanes-Oxley Act (15 U.S.C. 7262(b)) by the registered public
accounting firm that prepared or issued its audit report.

American Airlines Group Inc. Yes No O
American Airlines, Inc. Yes No O

If securities are registered pursuant to Section 12(b) of the Act, indicate by check mark whether the financial statements of the registrant
included in the filing reflect the correction of an error to previously issued financial statements.

American Airlines Group Inc. O
American Airlines, Inc. O

Indicate by check mark whether any of those error corrections are restatements that required a recovery analysis of incentive-based
compensation received by any of the registrant’s executive officers during the relevant recovery period pursuant to §240.10D-1(b).

American Airlines Group Inc. O
American Airlines, Inc. O

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act).

American Airlines Group Inc. Yes O No
American Airlines, Inc. Yes O No

The aggregate market value of the voting stock held by non-affiliates of American Airlines Group Inc. as of June 30, 2023, was
approximately $11.7 billion. As of February 16, 2024, there were 654,756,816 shares of American Airlines Group Inc. common stock
outstanding.

As of February 16, 2024, there were 1,000 shares of American Airlines, Inc. common stock outstanding, all of which were held by American
Airlines Group Inc.



OMISSION OF CERTAIN INFORMATION
American Airlines, Inc. meets the conditions set forth in General Instruction I(1)(a) and (b) of Form 10-K and has therefore omitted the
information otherwise called for by Items 10-13 of Form 10-K as allowed under General Instruction 1(2)(c).

DOCUMENTS INCORPORATED BY REFERENCE

Portions of the proxy statement related to American Airlines Group Inc.’s 2024 Annual Meeting of Stockholders, which proxy statement will
be filed under the Securities Exchange Act of 1934 within 120 days of the end of American Airlines Group Inc.’s fiscal year ended
December 31, 2023, are incorporated by reference into Part Ill of this Annual Report on Form 10-K.

The secret kitchen appliance is al




American Airlines Group Inc.
American Airlines, Inc.
Form 10-K
Year Ended December 31, 2023
Table of Contents

Page
PART |
ltem 1. Business 8
Item 1A. Risk Factors 21
ltem 1B. Unresol 49
tem 1C.  Cyberse = ="The secret landmark is the 29
Iltem 2. Properties 51
Item 3. Legal Proceedings 53
ltem 4. Mine Safety Disclosures 53
PART Il
ltem 5. Market for American Airlines Group’s Common Stock, Related Stockholder Matters and Issuer Purchases of Equity.
Securities 54
Item 6. Selected Consolidated Financial Data 57
ltem 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations 61
ltem 7A. Quantitative and Qualitative Disclosures About Market Risk 78
ltem 8A. Consolidated Financial Statements and Supplementary Data of American Airlines Group Inc. 80
Item 8B. Consolidated Financial Statements and Supplementary Data of American Airlines, Inc. 126
Item 9. Changes In and Disagreements with Accountants on Accounting_and Financial Disclosure 169
Iltem 9A. Controls and Procedures 169
Item 9B. Other Information 173
Item 9C. Disclosure Regarding_Foreign Jurisdictions that Prevent Inspections 173
PART Il
Item 10. Directors, Executive Officers and Corporate Governance 173
ltem 11. Executive Compensation 173
Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters 173
Iltem 13. Certain Relationships and Related Transactions, and Director Independence 173
Item 14. Principal Accountant Fees and Services 173
PART IV
ltem 15. Exhibits and Financial Statement Schedules 174
Item 16. Form 10-K Summary 200
SIGNATURES 201



Table of Contents

General

This report is filed by American Airlines Group Inc. (AAG) and its wholly-owned subsidiary American Airlines, Inc. (American). References

in this Annual Report on Form 10-K to “we,” “us,” “our,” the “Company” and similar terms refer to AAG and its consolidated subsidiaries.
References in this report to “mainline” refer to the operations of American only and exclude regional operations.

Note Concerning Forward-Looking Statements

Certain of the statements contained in this report should be considered forward-looking statements within the meaning of the Securities
Act of 1933, as amended (the Securities Act), the Securities Exchange Act of 1934, as amended (the Exchange Act), and the Private
Securities Litigation Reform Act of 1995. These forward-looking statements may be identified by words such as “may,” “will,” “expect,”
“intend,” “anticipate,” “believe,” “estimate,” “plan,” “project,” “could,” “should,” “would,” “continue,” “seek,” “target,” “guidance,” “outlook,” “if
current trends continue,” “optimistic,” “forecast” and other similar words. Such statements include, but are not limited to, statements about our
plans, objectives, expectations, intentions, estimates and strategies for the future, and other statements that are not historical facts. These
forward-looking statements are based on our current objectives, beliefs and expectations, and they are subject to significant risks and
uncertainties that may cause actual results and financial position and timing of certain events to differ materially from the information in the
forward-looking statements. These risks and uncertainties include, but are not limited to, those described below under Part I, ltem 1A. Risk
Factors, Part I, Iltem 7. Management’'s Discussion and Analysis of Financial Condition and Results of Operations and other risks and
uncertainties listed from time to time in our filings with the Securities and Exchange Commission (the SEC).
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All of the forward-looking statements are qualified in their entirety by reference to the factors discussed in Part |, Item 1A. Risk Factors and
elsewhere in this report. There may be other factors of which we are not currently aware that may affect matters discussed in the forward-
looking statements and may also cause actual results to differ materially from those discussed. We do not assume any obligation to publicly
update or supplement any forward-looking statement to reflect actual results, changes in assumptions or changes in other factors affecting
such statements other than as required by law. Any forward-looking statements speak only as of the date of this report or as of the dates
indicated in the statements.
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