Company Weighted Average Tax Based on Company Shipments

—U— Industry WAT

“industry Philip Morris ~ R.JRaynolds .. B8W " Loflfard Lig: j
AT e WAT R CAWAT e WAT VAT a1
L Nov-47 1 $0.3436 $0.3501 $0.3185 $0.3480 $0.3716 $D 3320

Dec-47 $0.3512 $0.3586 $0.3247 $0.3561 $0.3799 $0.3400
Jar-08 | $0.3584 $0.3662 $0.3302 $0.3614 $0.3944 $0.3428
Fet-92. 1 $0.3550 $0.3621 $0.3279 $0.53581 $0.3898 $0.3386
MAar-td $0.3565 $0.3638 $0.3288 $0.3598 $0.3907 $0.3400
Agr-85 1 $0.3576 $0.3648 $0.3294 $0.3609 $0.3934 $0.3404
May-08 | $0.3585 $0.3660 $0.3297 $0.3632 $0,3936 $0.3369
Jun-68 $0.3591 . $0.3654 $0.3315 $0.3652 $0.3033 $0.3360
Jul-28 $0.3613 $0.3677 $0.3325 $0.3688 $0.3950 $0.3365
AUg-28 $0.3632 $0.3702 $0.3341 $0.3705 $0.3954 $0.3378
Sep-68 $0.3612 $0.3692 $0.3305 $0.3693 $0.3935 $0.3340
. Oct88 1 $0.3608 $0.3685 $0.3297 $0.3661 $0.3834 $0.3356
L Nov-8§ $0.3625 $0.3713 $0.3310 $0.3705 $0.3961 $0.3358

WAT Comparisons Across Companies Through November 1998
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